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Item 1.01. Entry into a Material Definitive Agreement.

On March 7, 2018, Fortive Corporation (“Fortive”) announced that it and Stevens Holding Company, Inc., a wholly-owned subsidiary of Fortive (“Newco”), had entered
into definitive agreements with Altra Industrial Motion Corp., a Delaware corporation (“Altra”), and McHale Acquisition Corp., a Delaware corporation and wholly-owned
subsidiary of Altra (“Merger Sub”), for a transaction pursuant to which, subject to the terms and conditions of certain definitive agreements, (1) Fortive will transfer certain
assets, liabilities and entities within its Automation & Specialty platform, but excluding its Hengstler and Dynapar businesses (such businesses to be transferred, the “A&S
Business”) to Newco, (2) Fortive will distribute to its stockholders all of the issued and outstanding shares of common stock, par value $0.01 per share, of Newco (the “Newco
Common Stock”) held by Fortive, at Fortive’s option, by way of an exchange offer or a pro rata dividend, or a combination thereof (the “Distribution”) and (3) immediately
after the Distribution, Merger Sub will merge with and into Newco (the “Merger”) and the issued and outstanding shares of Newco Common Stock will be converted into
shares of common stock, par value $0.001 per share, of Altra (“Altra Common Stock”) as provided in the Merger Agreement. In addition, pursuant to the Merger Agreement,
prior to the effective time of the Merger, Fortive will transfer certain non-U.S. assets, liabilities and entities of the A&S Business to certain subsidiaries of Altra, and the Altra
subsidiaries will assume substantially all of the liabilities associated with the transferred assets (the “Direct Sales”). Upon completion of the Merger, Newco (which at that time
will hold the A&S Business) will be a wholly-owned subsidiary of Altra and holders of Fortive’s common stock participating in the Distribution are expected to own in the
aggregate approximately 54% of the outstanding shares of Altra common stock immediately following the Merger, subject to adjustment as provided in the Merger Agreement.
The Distribution and the Merger are expected to be tax-free to Fortive’s stockholders, except to the extent that cash is paid to Fortive’s stockholders in lieu of fractional shares
in the Distribution or Merger.

The definitive agreements entered into include (1) an Agreement and Plan of Merger and Reorganization, dated as of March 7, 2018 (the “Merger Agreement”), by and
among Fortive, Altra, Merger Sub and Newco, (2) a Separation and Distribution Agreement, dated as of March 7, 2018 (the “Separation Agreement”), by and among Fortive,
Altra and Newco and (3) an Employee Matters Agreement, dated March 7, 2018 (the “Employee Matters Agreement”), by and among Fortive, Altra and Newco. In connection
with the transactions, Fortive, Altra and Newco have entered, or will enter into additional agreements, including, among others:
 

 

•  a Tax Matters Agreement among Fortive, Altra and Newco, which will govern the parties’ respective rights, responsibilities and obligations with respect to taxes, tax
attributes, the preparation and filing of returns, the control of audits and other tax proceedings and assistance and cooperation in respect of tax matters, in each case
related to tax matters of Fortive and the A&S Business after the transaction, and will restrict the parties from taking certain actions that could cause the transactions
to fail to qualify as tax-free transactions;

 

 •  a Transition Services Agreement among Fortive, Altra and Newco, pursuant to which Fortive and its affiliates will, on a transitional basis, provide Newco, and
Newco will, on a transitional basis, provide Fortive with certain support services and other assistance after the transaction; and

 

 •  certain intellectual property licenses.

The Separation Agreement

The Separation Agreement sets forth the terms and conditions regarding the separation of the A&S Business from Fortive. The Separation Agreement identifies and
provides for the transfer of certain assets and entities by Fortive to Newco and the assumption of certain liabilities by Newco from Fortive.

The Separation Agreement also governs the rights and obligations of Fortive and Newco regarding the distribution of Newco Common Stock to Fortive’s stockholders.
At Fortive’s election, the Distribution may be effected by means of a pro-rata distribution of Newco Common Stock to Fortive’s stockholders or through an exchange offer of
common stock of Fortive for Newco Common Stock, which may be followed by a pro rata, clean-up distribution of unsubscribed shares, or a combination thereof.
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Additionally, immediately prior to the effective time and as a condition to the Distribution, Newco will make distributions to Fortive of cash and debt instruments of
Newco with an aggregate value of $400 million. The cash portion of such distribution is expected to be $150 million (the “Cash Dividend”). Fortive expects to exchange the
Newco debt instruments (the “Debt Exchange”) for outstanding debt obligations of Fortive.

The Separation Agreement also sets forth other agreements between Fortive and Newco related to the Distribution, including provisions concerning the termination and
settlement of intercompany accounts, obtaining the necessary governmental approvals and third-party consents. The Separation Agreement governs certain aspects of the
relationship between Fortive and Newco after the Distribution, including provisions with respect to release of claims, indemnification and treatment of outstanding guarantees.
The parties have mutual ongoing indemnification obligations following the Distribution with respect to losses related to the A&S Business.

Consummation of the Distribution is subject to various conditions, including the satisfaction or waiver of all conditions under the Merger Agreement.

The Merger Agreement

As described above, the Merger Agreement provides that, immediately following the consummation of the Distribution, Merger Sub will merge with and into Newco and
each share of Newco Common Stock will be converted into the right to receive 35 million shares of Altra common stock (the “Altra Share Count”). The Merger Agreement
provides that the Altra Share Count may be adjusted if Fortive elects to reduce the Altra Share Amount to account for a shortfall in the EBITDA Statement (as defined in the
Merger Agreement) delivered at closing, but in no event shall the Altra Share Count represent less than 50.1% of the outstanding shares of Altra common stock. After the
Merger is completed, Newco will be a wholly-owned subsidiary of Altra.

Additionally, the Merger Agreement provides that the Direct Sales will be completed for a purchase price of $1.0 billion. The Merger Agreement also provides that in
connection with the Merger, one individual selected by Fortive will be appointed to Altra’s Board of Directors.

Fortive (on behalf of itself and Newco), Altra and Merger Sub each make certain representations, warranties and covenants in the Merger Agreement, including, among
other things, covenants by Altra to carry on its operations in the ordinary course of business consistent with past practice during the interim period between the execution of the
Merger Agreement and the consummation of the Merger and not to take certain actions prior to the closing of the Merger without the prior approval of Fortive. In addition,
Fortive also agreed to cause the A&S Business to be conducted in the ordinary course of business consistent with past practice during the interim period and not to take certain
actions prior to the closing of the Merger without the approval of Altra. Altra and Fortive have also agreed to certain non-solicitation covenants in the Merger Agreement.

Consummation of the Merger is subject to various conditions, including, among others, approval of the issuance of the Altra Common Stock by the requisite vote of
Altra’s stockholders; the effectiveness of Altra’s registration statement registering the Altra Common Stock to be issued pursuant to the Merger Agreement; the Distribution
having taken place in accordance with the Separation Agreement; the expiration of the applicable waiting period under the Hart-Scott-Rodino Antitrust Improvements Act of
1976, as amended, and the receipt of certain required foreign antitrust approvals; receipt of certain tax rulings from the Internal Revenue Service; and consummation of the
Debt Exchange in an amount equal to or greater than the Above-Basis Amount (as defined in the Merger Agreement) and receipt by Fortive of the Cash Dividend immediately
before the Distribution.

The Merger Agreement contains specified termination rights for Fortive and Altra, including that either party may terminate in the event that the Merger is not
consummated by December 7, 2018, which date may be extended by either Fortive or Altra to February 12, 2019 (the “End Date”) if either the Debt Exchange has not been
consummated or regulatory approvals have not been received but all other closing conditions have been satisfied. Either party may also terminate the Merger Agreement if the
approval of the issuance of the Altra Common Stock has not been obtained at a duly convened meeting of Altra’s stockholders.
 

3



Altra will owe Fortive a termination fee equal to $40 million if (i) an Ainge Triggering Event (as defined in the Merger Agreement) (other than due to Altra breaching its
non-solicitation covenant) occurs and Fortive terminates the Merger Agreement, (ii) the Merger shall not have been consummated by the End Date or Altra shall have breached
either its non-solicitation or stockholders meeting covenants and an Acquisition Proposal (as defined in the Merger Agreement) was made prior to termination and Altra enters
into a definitive agreement or consummates an Acquisition Proposal (as defined in the Merger Agreement) within 12 months of termination of the Merger Agreement and either
Altra or Fortive terminates the Merger Agreement, (iii) Altra terminates the Merger Agreement in order to enter into a definitive agreement to consummate an Ainge Superior
Offer (as defined in the Merger Agreement), (iv) either Altra or Fortive terminates the Merger Agreement and at the time of termination all conditions to closing other than the
Distribution (as defined in the Merger Agreement), Debt Exchange (as defined in the Merger Agreement), Fortive’s receipt of the Cash Dividend (as defined in the Merger
Agreement) and conditions which by their nature are to be satisfied only at closing are satisfied and the Marketing Period (as defined in the Merger Agreement) has not ended
because Altra has not provided to the Financing Sources (as defined in the Merger Agreement) the Required Ainge Financial Information that is Compliant (as defined in the
Merger Agreement) or otherwise in satisfaction of the requirements of the Marketing Period or (v) Fortive terminates the Merger Agreement because the Marketing Period shall
have ended, all of Altra’s closing conditions have been satisfied, the closing has not occurred by the End Date, Fortive has provided written notice to Altra of the satisfaction of
Altra’s closing conditions and Fortive’s willingness to close and Altra fails to consummate the closing between the earlier of the End Date and three business days following
receipt of Fortive’s notice.

Fortive will owe Altra a termination fee equal to $40 million if Fortive determines that the Debt Exchange is not reasonably likely to be consummated at or prior to the
End Date in an amount equal to the Above-Basis Amount and Fortive chooses to terminate the Merger Agreement.

In addition, the Merger Agreement provides that Altra will reimburse Fortive’s expenses in an amount up to $5.0 million if the Merger Agreement is terminated because
Altra’s stockholders do not approve the issuance of Altra Common Stock.

Employee Matters Agreement

The Employee Matters Agreement, among other things, allocates between the parties the pre-and post-closing liabilities in respect of the employees (“Newco
Employees”) of the A&S Business transferred to Newco (including liabilities in respect of Fortive’s employee benefit plans) and establishes certain required treatment of the
Newco Employees by Altra.

The Employee Matters Agreement provides that, beginning on the closing and ending on December 31, 2019, Altra will generally provide each Newco Employee who is
not covered by a collective bargaining agreement or similar arrangement with (i) base compensation at least equal to that provided to the Newco Employee immediately prior to
the closing, (ii) short-term and long-term incentive compensation opportunities that are no less favorable in the aggregate than those in effect for the Newco Employee
immediately prior to the closing and (iii) health, welfare, retirement and automobile allowance benefits with a value that is substantially similar in the aggregate to that provided
to the Newco Employee immediately prior to the closing (or cash in lieu thereof), to the extent communicated to Altra, required by law or customary in the applicable
jurisdiction. Each Newco Employee who is located in the United States and incurs a qualifying termination on or before December 31, 2019 will generally be entitled to receive
the severance benefits that are substantially similar to those that would have been provided by Fortive upon a qualifying termination of employment immediately prior to the
closing.

In addition, the Employee Matters Agreement provides that each stock option relating to shares of Fortive common stock that is held by a Newco Employee and is
vested and exercisable as of immediately prior to the closing will generally remain outstanding for 90 days following the closing. Each restricted stock unit relating to shares of
Fortive common stock that is held by a Newco Employee and is vested as of immediately prior to the closing will be settled in shares of Fortive common stock as soon as
practicable after the closing.

All stock options and restricted stock units relating to shares of Fortive common stock that are held by a Newco Employee and that are not vested immediately before the
closing will be cancelled by Fortive immediately before the closing and replaced by Altra with equity awards relating to shares of Altra common stock (or cash settled awards)
in respect of the value of the cancelled Fortive stock options and restricted stock units held by the Newco Employee immediately before the closing, subject to certain offsets by
Fortive as provided in the Employee Matters Agreement.

Newco Commitment Letter

On March 7, 2018, Newco entered into a commitment letter (the “Bridge Commitment Letter”) with Goldman Sachs Bank USA (“GS”) pursuant to which GS commits
to provide $400 million in aggregate principal amount of senior unsecured increasing rate bridge loans (the “Bridge Loans”), such amount to be reduced by the amount of gross
cash proceeds received by Newco from the issuance of senior unsecured notes on or prior to the closing date and by the principal amount of senior unsecured notes issued by
Newco to Fortive and transferred pursuant to the Debt Exchange. The proceeds of any Bridge Loans will be used by Newco on the closing date to make the cash payment to
Fortive in an amount not to exceed $400 million and to pay fees, costs and expenses in connection with the Transactions (as defined below). The commitments under the Bridge
Commitment Letter are subject to customary closing conditions. All obligations of Newco with respect to the Bridge Loans will be guaranteed by each direct or indirect wholly-
owned domestic subsidiary of Newco, and following the effective time of the Merger, by Altra and its direct or indirect wholly-owned domestic subsidiaries (other than
Newco), subject to customary exceptions.

Item 8.01. Other Events

For purposes of Item 8.01 of this Form 8-K, a copy of the press release issued on March 7, 2018 is filed herewith as Exhibit 99.1 hereto and is incorporated herein by
reference.

Forward-looking statements

Information set forth in this filing, including statements as to Fortive’s outlook and financial estimates and statements as to the expected timing, completion and effects
of the proposed merger between a wholly-owned subsidiary of Altra and Newco which will immediately follow the proposed distribution of Newco to Fortive stockholders,
constitute forward-looking statements within the meaning of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These estimates and statements
are subject to risks and uncertainties, and actual results might differ materially.
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These statements are based on various assumptions and the current expectations of the management of Fortive and Altra, and may not be accurate because of risks and
uncertainties surrounding these assumptions and expectations. Factors listed below, as well as other factors, may cause actual results to differ significantly from these forward-
looking statements. There is no guarantee that any of the events anticipated by these forward-looking statements will occur. If any of the events occur, there is no guarantee
what effect they will have on the operations or financial condition of Fortive or Altra. Forward-looking statements included herein are made as of the date hereof, and Fortive
and Altra undertake no obligation to publicly update or revise any forward-looking statement unless required to do so by the federal securities laws.

Some forward-looking statements discuss Fortive’s or Altra’s plans, strategies and intentions. They use words such as “expects,” “may,” “will,” “believes,” “should,”
“would,” “could,” “approximately,” “anticipates,” “estimates,” “targets,” “intends,” “likely,” “projects,” “positioned,” “strategy,” “future,” and “plans.” In addition, these words
may use the positive or negative or other variations of those terms. Forward-looking statements in this filing include, but are not limited to, statements regarding the expected
effects on Fortive, Newco and Altra of the proposed distribution of Newco to Fortive’s stockholders and merger of Newco with a subsidiary of Altra and consummation of the
Direct Sales and Debt Exchange (the “Transaction”), the anticipated timing and benefits of the Transaction, including future financial and operating results, and whether the
Transaction will be tax-free for Fortive and its stockholders for U.S. federal income tax purposes, the combined company’s plans, objectives, expectations and intentions.
Forward-looking statements also include all other statements in this filing that are not historical facts.

These statements are based on the current expectations of the management of Fortive and Altra (as the case may be) and are subject to uncertainty and to changes in
circumstances. Important factors that could cause actual results to differ materially from those in the forward-looking statement include, but are not limited to: the satisfaction
of the conditions to the Transaction and other risks related to the completion of the Transaction and actions related thereto; Fortive’s and Altra’s ability to complete the
Transaction on the anticipated terms and schedule, including the ability to obtain shareholder and regulatory approvals and the anticipated tax treatment of the Transaction and
related transactions; risks relating to any unforeseen changes to or effects on liabilities, future capital expenditures, revenues, expenses, earnings, synergies, indebtedness,
financial condition, losses and future prospects; Altra’s ability to integrate the A&S Business successfully after the closing of the Transaction and to achieve anticipated
synergies; the risk that disruptions from the Transaction will harm Fortive’s or Altra’s businesses; the effect of economic, competitive, legal, governmental and technological
factors and other factors described under “Risk Factors” in each of Fortive’s and Altra’s Annual Reports on Form 10-K. However, it is not possible to predict or identify all such
factors. Consequently, while the list of factors presented here is considered representative, no such list should be considered to be a complete statement of all potential risks and
uncertainties.

ADDITIONAL INFORMATION

This communication does not constitute an offer to buy, or a solicitation of an offer to sell, any securities of Fortive, Newco or Altra. In connection with the proposed
transaction, Altra and Newco will file registration statements with the SEC registering shares of Altra common stock and Newco common stock in connection with the proposed
transaction. Altra’s registration statement will also include a proxy statement and prospectus relating to the proposed transaction. Fortive shareholders are urged to read the
prospectus that will be included in the registration statements and any other relevant documents when they become available, and Altra shareholders are urged to read the proxy
statement and any other relevant documents when they become available, because they will contain important information about Altra, Newco and the proposed transaction.
The proxy statement, prospectus and other documents relating to the proposed transaction (when they become available) can also be obtained free of charge from the SEC’s
website at www.sec.gov. The proxy statement, prospectus and other documents (when they are available) can also be obtained free of charge from Fortive upon written request
to Fortive Corporation, Investor Relations, 6920 Seaway Blvd., Everett, WA 98203, or by calling (425) 446-5000 or upon written request to Altra Industrial Motion Corp.,
Investor Relations, 300 Granite St., Suite 201, Braintree, MA 02184 or by calling (781) 917-0527.
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PARTICIPANTS IN THE SOLICITATION

This communication is not a solicitation of a proxy from any security holder of Altra. However, Fortive, Altra and certain of their respective directors and executive officers
may be deemed to be participants in the solicitation of proxies from shareholders of Altra in connection with the proposed transaction under the rules of the SEC. Information
about the directors and executive officers of Fortive may be found in its Annual Report on Form 10-K filed with the SEC on February 28, 2018 and its definitive proxy
statement relating to its 2017 Annual Meeting filed with the SEC on April 17, 2017. Information about the directors and executive officers of Altra may be found in its Annual
Report on Form 10-K filed with the SEC on February 23, 2018, and its definitive proxy statement relating to its 2017 Annual Meeting filed with the SEC on March 24, 2017.

Item 9.01. Financial Statements and Exhibits.
 
Exhibit
Number  Description

99.1   Press Release, dated March 7, 2018.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 

  FORTIVE CORPORATION

DATE: March 7, 2018   By:  /s/ Daniel B. Kim
  Name:  Daniel B. Kim
  Title:  Vice President – Associate General Counsel and Secretary
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Exhibit 99.1
 

Fortive Announces Agreement to Combine Automation and Specialty
Businesses with Altra Industrial Motion Corp.

EVERETT, WA, March 7, 2018—Fortive Corporation (“Fortive”) (NYSE: FTV) today announced that it has entered into a definitive agreement to combine four operating
companies from its Automation & Specialty platform (“A&S platform”) with Altra Industrial Motion Corp (“Altra”) (NASDAQ: AIMC) in a tax-efficient transaction, creating
a pure-play, global leader in the power transmission and motion control market. Total consideration to Fortive and its shareholders is approximately $3.0 billion, including
$1.4 billion in cash proceeds and debt reduction for Fortive and 35 million newly issued Altra common shares to Fortive’s shareholders, valued at approximately $1.6 billion
based on the 20-day volume weighted average stock price of Altra shares.

James A. Lico, President and Chief Executive Officer of Fortive, stated, “We are excited about today’s announcement as it represents a major step forward in our portfolio
enhancement work towards increasing our focus on software and service exposure, while adding significantly to our M&A capacity. This business combination represents
significant value creation for both Fortive and Altra shareholders, customers and employees.

“We have great respect for the Altra team and their commitment to continuous improvement and customer satisfaction. This combination of powerful brands and remarkable
people creates an organization well-positioned to capture robust Industry 4.0 growth opportunities,” said Mr. Lico.

Carl Christenson, Chairman and CEO of Altra, stated, “This transaction transforms Altra and represents a major milestone towards accelerating our acquisition strategy. The
addition of the A&S platform bolsters our ability to compete effectively on a larger and more global scale in the broader automation space, to further our continuous
improvement journey, and to optimize our portfolio in an expanded acquisition universe.”

The A&S platform business includes the market-leading brands of Kollmorgen, Thomson, Portescap and Jacobs Vehicle Systems. The A&S platform generated approximately
$907 million in revenue for its fiscal year ended December 2017.

The combination will be effected as a Reverse Morris Trust, which is expected to be tax-efficient to Fortive. Fortive shareholders will receive shares representing approximately
54.4% of the issued and outstanding shares of Altra after giving effect to the transaction and valued at approximately $1.6 billion. In addition, Fortive will directly receive
added consideration of $1.4 billion through a combination of cash proceeds and debt reduction.
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Until closing, which is expected to occur by the end of 2018, the A&S platform businesses will operate within the Industrial Technology segment of Fortive, and financial
results will be reported in continuing operations.

Fortive will have the right to designate one member of Altra’s board of directors, expected to initially be Patrick J. Murphy, Senior Vice President of Fortive.

Transaction Overview

The combined revenue of Altra and the four A&S businesses on a trailing 12 months basis was approximately $1.8 billion, making it a leading pure-play in power transmission
and motion control.

Under the terms of the definitive transaction agreements, Fortive will create a wholly-owned subsidiary to hold the A&S platform (the “A&S subsidiary”) and will distribute
ownership of that A&S subsidiary to Fortive shareholders in either a split-off or spin-off transaction, which will be followed by a merger of the A&S subsidiary with a
subsidiary of Altra. The A&S subsidiary will become a wholly owned subsidiary of Altra. If Fortive elects a split-off, its shareholders would have the opportunity to exchange
their shares for the shares of the A&S subsidiary. If Fortive elects a spin-off, the shares of the A&S subsidiary will be distributed to all of its shareholders on a pro rata basis.
Fortive will determine which approach it will take prior to closing the transaction.

In a split-off, Fortive expects the dilution impact to its net earnings per diluted share would be approximately 8-9% on an annual basis as a result of the distribution, which will
likely be more than offset by the significant increase in M&A capacity.

The transaction is expected to close by the end of 2018, subject to customary closing conditions, including receipt of certain regulatory approvals, Altra shareholder approval
and the receipt by Fortive of confirmation of the tax treatment of certain matters.

UBS Investment Bank served as financial advisor to Fortive and Skadden, Arps, Slate, Meagher & Flom LLP served as legal counsel to Fortive.

Fortive and Altra will hold a joint conference call today at 8:30 a.m. ET. The call and an accompanying slide presentation will be webcast on the “Investors” section of the
website, www.fortive.com, under “Events & Presentations.” A replay of the webcast will be available at the same location shortly after the conclusion of the presentation.

The conference call can be accessed by dialing (866) 610-1072 (toll-free domestic) or (973) 935-2840 (international); Conference ID: 9088998. A replay of the call will be
available for 7 days via telephone starting approximately two hours after the call ends. The replay can be accessed at (800) 585-8367 (toll-free domestic) or (404) 537-3406
(international); Conference ID: 9088998.
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ABOUT FORTIVE

Fortive is a diversified industrial growth company comprised of Professional Instrumentation and Industrial Technologies businesses that are recognized leaders in attractive
markets. With 2017 revenues of $6.7 billion, Fortive’s well-known brands hold leading positions in field instrumentation, transportation, sensing, product realization,
automation and specialty, and franchise distribution. Fortive is headquartered in Everett, Washington and employs a team of more than 26,000 research and development,
manufacturing, sales, distribution, service and administrative employees in more than 50 countries around the world. With a culture rooted in continuous improvement, the core
of our company’s operating model is the Fortive Business System. For more information please visit: www.fortive.com.

FORWARD-LOOKING STATEMENTS

Statements in this release that are not strictly historical, including statements regarding the expected effects of the proposed structure of the transactions (the “Transaction”), the
impact of the Transaction to stockholders, employee or customers of Fortive or Altra Industrial Motions, the anticipated timing and terms of the Transaction, the tax treatment
and tax benefit of the Transaction, the anticipated prospects of the combined businesses and any other statements regarding events or developments that Fortive or Altra
believes or anticipates will or may occur in the future, are “forward-looking” statements within the meaning of the federal securities laws. There are a number of important risks
and uncertainties that could cause actual results, developments and business decisions to differ materially from those suggested or indicated by such forward-looking statements
and you should not place undue reliance on any such forward-looking statements. These risks and uncertainties include, among other things, the ability of Fortive and Altra to
satisfy the conditions to the Transaction on a timely basis, the parties’ ability to complete the Transaction on the anticipated terms and schedule, including the ability to obtain
regulatory approvals, Altra shareholder approval and the anticipated tax treatment for the Transaction, the risk that the Transaction will harm the business of Fortive or Altra,
and the risk of deterioration of or instability in the business performance or in the general economy or markets. Additional information regarding the factors that may cause
actual results to differ materially from these forward-looking statements is available in Fortive’s most recent Annual Report on Form 10-K and in Altra’s most recent Annual
Report on Form 10-K, in each case, for the fiscal year ended December 31, 2017. These forward-looking statements speak only as of the date of the statement is made, and
neither Fortive nor Altra assumes any obligation to update or revise any forward-looking statement, whether as a result of new information, future events and developments or
otherwise.

ADDITIONAL INFORMATION

This communication does not constitute an offer to buy, or a solicitation of an offer to sell, any securities of Fortive Corporation (“Fortive”), Stevens Holding Company, Inc.
(“Newco”) or Altra Industrial Motion Corp. (“Altra”). In connection with the proposed transaction, Altra and Newco will file registration statements with the SEC registering
shares of Altra common stock and Newco common stock in connection with the proposed transaction. Altra’s registration statement will also include a proxy statement and
prospectus relating to the proposed transaction. Fortive shareholders are urged to read the
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prospectus that will be included in the registration statements and any other relevant documents when they become available, and Altra shareholders are urged to read the proxy
statement and any other relevant documents when they become available, because they will contain important information about Altra, Newco and the proposed transaction.
The proxy statement, prospectus and other documents relating to the proposed transaction (when they become available) can also be obtained free of charge from the SEC’s
website at www.sec.gov. The proxy statement, prospectus and other documents (when they are available) can also be obtained free of charge from Fortive upon written request
to Fortive Corporation, Investor Relations, 6920 Seaway Blvd., Everett, WA 98203, or by calling (425) 446-5000 or upon written request to Altra Industrial Motion Corp.,
Investor Relations, 300 Granite St., Suite 201, Braintree, MA 02184 or by calling (781) 917 0527.

PARTICIPANTS IN THE SOLICITATION

This communication is not a solicitation of a proxy from any security holder of Altra. However, Fortive, Altra and certain of their respective directors and executive officers
may be deemed to be participants in the solicitation of proxies from shareholders of Altra in connection with the proposed transaction under the rules of the SEC. Information
about the directors and executive officers of Fortive may be found in its Annual Report on Form 10-K filed with the SEC on February 28, 2018 and its definitive proxy
statement relating to its 2017 Annual Meeting filed with the SEC on April 17, 2017. Information about the directors and executive officers of Altra may be found in its Annual
Report on Form 10-K filed with the SEC on February 23, 2018, and its definitive proxy statement relating to its 2017 Annual Meeting filed with the SEC on March 24, 2017.

CONTACT
Lisa Curran
Vice President, Investor Relations
Fortive Corporation
6920 Seaway Boulevard
Everett, WA 98203
Telephone: (425) 446-5000
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